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OMI has implemented 
best practices for 
integrated reporting
As the group of companies that make up the Iberian Market Operator 
(hereinafter, the OMI Group), we are releasing our Integrated Annual 
Report for 2021. This report provides the reader with a simple, transparent 
look at the OMI Group's current situation and strategy. This is so they can 
understand what the keys to the group's value generation are, its place in its 
contextual setting, and the challenges it faces.

At OMI, we've implemented the best reporting practices in accordance with 
the IIRC (International Integrated Reporting Council) guidelines on
the content structure for the integrated report and on the quality of 
information available to shareholders, regulators, clients, and society at large.

Identifying relevant issues

In preparing this report, the global setting in which our 
companies operate has been considered, as well as the 
outlooks for the markets we manage. The issues that have 
the biggest impact on our business have been identified.

Scope of the report

The data presented in this report corresponds to the 
2021 fiscal year. It is on the entire group or its individual 
companies, as specified in each case. Referring to facts and 
figures that happened in the past lets us offer a broader 
perspective of analysis.

Connectivity

In keeping with the principle of informational connectivity, 
the contents of this report can be supplemented with other 
reports from OMI companies, which are available on the 
Group's web pages.

www.grupoomi.eu
www.omie.es
www.omip.pt
www.omiclear.pt
www.omeldiversificacion.es

OMI app

https://www.grupoomi.eu/en
https://www.omie.es/en
https://www.omip.pt/en/
https://www.omiclear.pt/en/
https://www.omeldiversificacion.es/en
https://play.google.com/store/apps/details?id=eu.grupoomi.app
https://apps.apple.com/es/app/app-grupo-omi/id1605775256
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Scope of the report

Various relevant issues have been identified,
and they will be discussed throughout the report.

External factors
• Macroeconomic environment.

• Outlooks for the electricity market.

• Commitment to fighting climate change.

• Innovation and digitalization of the sector.

Internal issues
• Sustainable business model.

• Efficient resource management.

• Designing markets for the energy transition.

• Corporate innovation strategy.

We take external and internal factors 
into account to understand the 

challenges we're up against
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Carmen Becerril Martínez
Chair, OMEL

Interview with 
the President

The year 2021 alerted us to the profound transformation we are 
experiencing globally when geopolitical tensions began to overshadow the first 
outbreaks of economic recovery after the COVID-19 pandemic. The hope that 
such tensions would be a temporary threat was ultimately cut short in February 
2022, when war dealt a blow to Europe yet again.

The effects of the war have come to overlap with the challenges posed by 
the pandemic. It is still difficult to predict the evolution and consequences 
of the political, economic and social transformation in Europe, but these will 
undoubtedly impact us all in the coming months and years.

The war has once again highlighted the vulnerability of the European economy, 
particularly as regards supplies of gas and oil from Russia. Against this backdrop, 
the EU has shown its political determination to accelerate the diversification 
of its energy supplies, investments in renewable energy, cross-border gas and 
electricity infrastructures, among other things. All this is accomplished under 
the Climate Law, approved in July 2021, to reduce carbon emissions by at least 
55% by 2030 and achieve EU climate neutrality by 2050. The financial impetus 
for these endeavors comes from the Next Generation EU program.

This scenario has led to a supply shock, resulting in unprecedented price 
tensions in commodity markets. The price of oil reached over $70/barrel in 
December 2021. Gas and coal also experienced a sharp price increase in 2021, 
multiplying by factors of 4.9 and 2.6, respectively, compared to the previous year's 
average. Similarly, the price of CO2 rose to €79.61/ton at the end of the year.

Martim Vasconcellos e Sá
Chair, OMIP SGPS

This situation has led to higher electricity prices and increased volatility, 
increasingly accentuating the need to accelerate the development of green 
transition plans in Europe in order to move towards a more independent, 
competitive, and sustainable economy.

Specifically, in October 2021, the European Commission published its 
communication, "Tackling rising energy prices: a toolbox for action and support", to 
offer Member States different tools to mitigate the impact of electricity prices on 
consumers. Currently, European institutions are continuing to address this issue 
to draw up a final report dealing with this complex situation in the energy markets.

The year 2021 saw continual challenges. At the OMI Group, we continued to 
carry out our roles with the same excellence as always, ensuring the markets' 
proper functioning and cybersecurity for their activities.

As for business activity, we have continued to implement the measures 
included in our Sustainability Plan (2020-2023) on good governance, people, 
stakeholders, and innovation.

In this difficult year for the energy markets, we focused on promoting all 
the measures of our sustainability plan that are aimed at stakeholders, with 
particular emphasis on those related to our agents and customers. At what is 
such a difficult time for many of them, the OMI companies want to make it easier 
for them to operate in the market and especially to manage the financial aspects 
of their operations.
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In this same line, we launched the OMI Group APP to bring 
all the relevant information about our markets to society 
with the goal of reaching everyone. The app offers users 
simple, intuitive access to all of our information.

It should also be noted that the United Nations formally 
accepted our membership to the UN Global Compact in 
2021, and we obtained its approval for our first progress 
report on sustainability that year, as well. This process has 
encouraged us to continue deepening the implementation 
of new measures, such as those corresponding to good 
governance and people. One of these measures we want to 
highlight is the implementation of the OMIE equality plan 
in April 2021, as well as strengthening our commitment to 
those who are most disadvantaged through OMI's social 
action plan.

In this field of sustainability, we also want to highlight 
innovation as one of the pillars of our future. In 2021, we 
continued to work on developing new local market models. 
These allow us to take advantage of the new resources 
distributed in the energy transition process.

Regarding the activity of our markets, their operation has 
been carried out with the highest standards of reliability. 
This was true even in the last few months of the year when 
high market prices caused serious stress for many of our 
agents and customers.

As for OMIE's activity as the NEMO (Nominated 
Electricity Market Operator) in the Iberian market (MIBEL) 
and as the entity in charge of coupling the day-ahead and 
intraday electricity markets with the rest of Europe, our 
spot market continues to be one of the most liquid 
markets in the EU, with 266 TWh of energy traded in 
2021 and an economic turnover of €30.235 billion. Our 
company continues to be a leader in Europe, managing 83% 
of Iberian demand in 2021 and serving 1,324 agents, thus 
being one of the NEMOs with the most agents in the EU.

As for spot market prices in 2021, the average annual 
price exceeded three times that of 2020, both in Spain and 
Portugal. The recovery in demand following the pandemic 
and geopolitical tensions in the second half of the year led 
to an unprecedented increase in electricity prices in the 
history of Europe's wholesale market.

Regarding the intraday market, OMIE traded 15% of the total energy 
demanded, reaching 40 TWh. This market offers all agents, particularly wind and 
photovoltaic plants, the possibility of adjusting their programs in the last trading 
hour. On the other hand, transactions between MIBEL and the rest of Europe 
across the French border accounted for almost 65% of the volume traded in our 
continuous intraday market in 2021.

As part of our commitment to digitization, we continued to make progress in 
implementing the new electronic guarantee management model in 2021. This 
model is a new step in OMIE's commitment to innovation and the digitization of 
energy markets, which will result in better service for market participants.

At OMIE, we have also promoted transparency in our markets, working with 
MIBGAS to develop a platform for publishing inside information (the IIP). 
There, we offer our agents a free tool to comply with European legislation 
on integrity and transparency in the markets. Throughout 2021, OMIE has 
expanded this service, visually incorporating information that's of interest to the 
electricity sector.
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OMIP SGMR and OMIClear are continuing to work on making all 
the tools our customers need to cover both price and counterparty 
risk available to them, especially in an environment dominated by 
extreme volatility in 2021.

In 2021, OMIP traded a total of 36 TWh, of which 9.8 TWh were 
recorded in on-screen trading, 6 TWh in auctions, and 20.2 TWh through 
OTC. In a particularly challenging year for derivatives markets across the 
EU, our total volume traded increased by 11% over the previous year.

Additionally, OMIP organized supply auctions under the special regime 
(PRE) and last resort marketing (CUR) for Portugal on a quarterly basis.

At OMIClear, we reached a compensated volume of 60.1 TWh in 
electricity and gas derivative contracts. In particular, the volume of 
gas contracts represented about 40% of the total compensated by our 
company, highlighting OMIClear's increasingly significant role in the 
Iberian gas market.

This increase in activity resulted in an annual increase of 157% in the 
economic volume of contracts recorded in 2021, reaching €4.081 billion.

At OMIClear, we also worked on designing Weather Derivatives 
in 2021. This innovative market will allow OMI Group customers 
to cover the risk associated with their asset portfolio in relation to 
weather-related incidents that may affect both energy production and 
consumption.

We are facing difficult years for Europe, but we cannot give up 
the project of decarbonizing our economy. This project needs the 
markets to ensure adequate allocation of available resources, as well as 
the transparency that our agents and customers, and which the society 
as a whole demands.

We at the OMI Group offer all our experience to be a fundamental part 
of this decarbonization process and to participate in managing new 
market segments that arise to complete and enrich the coupled 
market at the European level. In this regard, we are proud that Spain 
and Portugal have trusted our companies to manage the different 
auctions for allocating new renewable power, which will allow our 
countries to meet the relevant objectives established for 2030 in their 
respective PNIECs. We have also been entrusted with managing the 
new guarantees of origin market in Portugal.
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our companies at the forefront of this process.

Our work is based on the conviction that the European 
model of electricity markets is well-established, that it 
serves the best possible allocation of resources, and that it 
is becoming a cornerstone of all the transition processes 
that are underway today. The circumstances may require 
adaptations, but they are only possible through the model's 
maturity and its strength.

In 2021, we celebrated 15 years of our forward market's 
activity at OMIP, and we are currently getting ready to 
celebrate 25 years of the OMIE market in 2023. Nothing 
achieved in these years would have been possible without 
the commitment of our shareholders, the professionalism 
and dedication of everyone who makes up the OMI Group 
companies, and the trust of our agents and customers. Our 
thanks to all of them: they were and will continue to be key 
to continuing to offer good results, both operationally and 
financially.

In this complex period in our history, we want to send 
a message of hope and trust in the best people have to 
offer. The OMI Group companies have faced a pandemic 
that put our economy on the brink, and we will once again 
rise to the challenge that war is posing for freedom and 
progress in European society. Our hearts go out to all those 
who are suffering the injustice of war, and our resources 
and experience are at the service of a better Europe.

The night and its shadows will always give way to daylight. 
With that determination, we are working on a host of new 
projects that, with your collaboration, will become a reality 
in the coming years.

We are counting on your help.

In this way, OMEL Diversification successfully managed the first two auctions of 
the new Economic Regime of Renewable Energies (REER) in 2021; at these, 
6,158 MW of new wind and solar photovoltaic power were allocated. In July 
2021, OMIP started a new market for guarantees of origin. During this past 
year, we held five monthly auctions where 18.4 TWh with a value of €9 million 
were allocated.

At the OMI Group, we are aligned with the EU's decarbonization 
commitments for 2030-2050. In collaboration with European and Iberian 
regulators, we continue to work to adapt our markets to the needs of new 
participants and resources. The future implementation of the quarter-
hour product in our day-ahead and intraday markets, the development and 
implementation of new pan-European intraday auctions, the new products and 
services related to financial derivatives, the promotion of local markets, and the 
design of new models to accommodate the increasingly numerous decentralized 
resources are just a few examples of the intense activity we carry out to keep 

Carmen Becerril 
(Chair, OMEL)

Martim Vasconcellos e Sá
(Chair, OMIP SGPS)
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future with you
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Values

In accordance with our Code of Ethics:

• Reliability in our corporate commitments
• Trust
• Dedication to service
• Outstanding leadership
• Sustainability
• Companies' Transparency
• Technological leadership and innovation

Vision

Leaders and examples in managing organized energy markets, facilitating the 
development of the best strategies for buying and selling these products for 
our customers and serving as a platform for implementing other services that 
respond to the needs of the sector at all times.

Mission

The OMI Group manages energy markets in the Iberian Peninsula by 
integrating the operating criteria that govern excellence in technology and 
management in the European Union.

We put our skills at the service of our clients by making the day-ahead, 
intraday and forward markets available to them, ensuring a transparent, 
rigorous model in price formation and adapting to the demands that arise 
from the new paradigms associated with the energy transition.

About OMI:
mission, vision, and values

3.1
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European and 
global situations

War casts a shadow over economic recovery

Challenges and difficulties continually arose in 2021. During the year, the OMI 
Group ensured the proper functioning of the market at all times, as well as 
the safety of their activities.

According to the International Monetary Fund (IMF), the world economy 
experienced 6.1% growth in 2021, which was slightly higher than the figure 
in the eurozone (5.3%). As for our Iberian economy, the effective vaccination 
campaign and the rapid deployment of support policies at the European level, 
among other factors, allowed growth in Spain and Portugal to be close to the 
European average, at 5.1% and 4.9%, respectively. Electricity demands in Spain 
and Portugal consistently saw increases of 2.8% and 3.2%, respectively.

However, this economic recovery has been overshadowed by geopolitical 
tensions and Russia's invasion of Ukraine. In particular, the persistence of 
the bottlenecks in the supply of certain inputs, high inflation and the gradual 
withdrawal of monetary stimulus announced by central banks have led to the 
growth forecasts for 2022 being revised downwards, both globally and at the 
European level. In this context, international institutions are projecting growth of 
under 3% for the eurozone this year and under 5% for Spain and Portugal.

3.2

The ecological transition is necessary 
to move towards a more independent, 

more competitive, and more 
sustainable economy
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Unprecedented price tightening

This scenario has caused a supply shock, leading to an unprecedented price 
tightening in the commodity markets. The price of oil reached more than $70/
barrel in December 2021. Gas and coal also underwent a sharp price increase 
in 2021, multiplying by factors of 4.9 and 2.6, respectively, compared to the 
average from the previous year. Similarly, the price of CO2 climbed to €79.61/
ton at the end of the year.

The war between Russia and Ukraine has meant a new increase in commodity 
prices in 2022, bringing the price of oil, gas, and CO2 to record highs.

This new paradigm in the energy markets has meant higher electricity prices and 
greater volatility, which are increasingly accentuating the need to accelerate 
the development of ecological transition plans in Europe to move towards a 
more independent, more competitive, and more sustainable economy.

Specifically, in October 2021, the European Commission published its 
communication “Tackling rising energy prices: a toolbox for action and support" 
in order to offer the member states different tools to mitigate the impact of 
energy prices for consumers. European institutions are currently addressing 
this issue to prepare a final report in order to deal with the complex 
situation of the energy markets.

Average price of reference 
commodities in 2021

$70.68/barrel
Brent

€46.58/MWh
TTF

$114.86/ton
API2

€53.3/ton
EU CO2
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This plan makes it possible to 
move towards a greener, more 
digital, more resilient Europe
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The EU is reaffirming its commitment 
to decarbonization as a pillar of growth

In order to offer a European response to the COVID-19 crisis, in 2020, the 
European Commission presented the largest economic stimulus package ever 
mobilized, the Recovery Plan for the European Union. This plan makes it 
possible to move towards a greener, more digital, more resilient Europe.

In 2021, the European Commission began the process of allocating these funds 
to the different member states. Spain was one of the first countries to receive 
the first tranche of this allocation.

In July 2021, the EU officially approved its "Climate Law” for reducing 
carbon emissions by at least 55% by 2030 and achieving climate neutrality 
in the EU by 2050. Therefore, the role of decarbonization was ratified as a 
cornerstone for developing the energy transition and boosting sustainable 
economic growth.

In Europe's current context of war, the EU is reaffirming its commitment 
to decarbonization as a pillar of growth. Specifically, European institutions 
are working to accelerate investments in renewable energies, promote 
more ambitious energy efficiency plans, and thus promote the EU's effective 
decoupling from Russian gas and oil.
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A regulatory framework in the process of adaptation

Implementation of Regulation (EU) 2019/943 on the internal electricity market 
continued in 2021. This Regulation establishes the figure of the Nominated 
Electricity Market Operator (NEMO for the day-ahead and intraday market, 
which OMIE carries out in Spain and Portugal.

The European Commission also published a set of legislative proposals, known 
as the "Fit-for-55”, in 2021 to adjust the regulations on climate, energy, land use, 
transportation, and taxation to the new emissions reduction target of 55% by 2030.

As for the process of revising Regulation (EU) 2015/1222, which establishes 
a guideline on capacity allocation and congestion management (also known 
as CACM), European market operators have been working with ACER and 
European regulators throughout 2021 so that modification of that regulation 
can help improve the integration of wholesale markets and respect the role 
assigned to NEMOs in the operation of those markets.

In December 2021, after a long consultation process, ACER adopted its 
Recommendation No. 2/2021 on amendments to CACM. European NEMOs 
and TSOs have continued to work in parallel on new governance to improve 
the operation of market coupling. In 2022, this process of revising the CACM 
continues under the leadership of the European Commission.
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The First European Climate Law 
Reducing emissions in the EU by at least 55% by 2030

Expanding the market system of emission allowances

Carbon tax scheme at the border

European Climate Pact

Revising the Energy Taxation Directive

Priorities of the European Commission

A European Green Deal

A Europe that is ready for the digital age

A stronger Europe in the world

An economy that serves citizens 

Protecting our European way of life

A new European push for democracy

39% reduction of greenhouse gas  
emissions compared to 2005 

23% compared to 1990

42% of renewables 
in end-use of energy

39.5% of improvements 
in energy efficiency

74% of renewables in 
electricity generation

In 2050, carbon neutrality, 
90% reduction of emissions, 

100% renewable electrical system

45% - 55% reduction 
of greenhouse gas emissions 
compared to 2005

47% of renewables 
in end-use of energy

35% of improvements 
in energy efficiency

80% of renewables 
in electricity generation

In 2050, carbon neutrality, 
85% to 90% reduction of emissions, 
100% renewable electrical system

At the forefront of Integrated 
National Plans for Energy and Climate 2030

Spain Goals Portugal Goals

WE ARE LOOKING TO 
THE FUTURE WITH YOU

34



35 INTEGRATED REPORT OMI 2021 WE ARE LOOKING TO 
THE FUTURE WITH YOU

36

Market trends looking 
towards 2030

The electrification of the economy, the integration of renewable 
energies, and the emergence of a more digitized, participatory demand 
are the main elements that the OMI Group has placed at the heart of 
its strategy to adapt its markets for 2030.

OMIE was one of the pioneering European market operators in 
coupling its markets with the rest of the EU in 2014. It is with this same 
attitude that our companies want to be the first to adapt markets to 
the energy transition process in this decade.

Our market model is a fundamental part of the European electricity 
market design, which should facilitate meeting the EU's goals by 2030.

3.3
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A new, more participatory demand

Consumers should be able to participate fully in the 
electric market on an equal footing with other participants. 
They therefore need to be empowered to manage their 
energy consumption.

Here at the OMI Group, we are working to offer 
consumers the opportunity to act as active agents, both 
consuming energy more efficiently and producing some of 
the energy they consume.

Digitalization and Cybersecurity

Currently, digitalization enables the coupling of 
electrical systems in the EU and, therefore, a greater 
convergence of electricity prices in Europe.

Digitization is bringing the electricity market closer to 
everyone's reach. This reality obliges us to strengthen 
cybersecurity measures in order to mitigate the risks 
stemming from potential computer and technological 
threats to our infrastructure and its information systems.

Flexibility markets

All stakeholders agree that a new electricity sector is being set up, one where 
market operators are called on to offer agents new platforms that will allow 
them to interact with the local network in almost real-time. In this regard, the 
OMI Group is promoting the development of new flexibility markets as one 
of the main lines of innovation.

FLEXIBILITY

Digitalization and 
cybersecurity

A new, more 
participatory demand

Decarbonization 
and electrification
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Forward markets' greater relevance

The challenges of the energy transition involve the development and 
implementation of new investment and energy management strategies for market 
participants. Here at the OMI Group, we want to be part of this new business 
model by facilitating and promoting the appropriate tools in agents' strategies.

For this reason, bringing the forward markets within reach of agents, until now 
largely unused in the Iberian region, is one of the top goals in the OMI Group's 
current strategy. The new internal market regulations promote greater 
protection against the risks of market price volatility through long-term 
hedging products that can be traded transparently.

The international context is moving toward a situation of extreme volatility. This 
shows that, more than ever, implementing appropriate strategies for hedging 
price risk is necessary.
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We are creating value
3.4

We are working on the design of 
the European market for 2030

In September 2021, the Iberian Electricity Market Operator was re-elected as 
Chair of the Committee of NEMOs for the EU.

OMIE, as the designated NEMO in Spain and Portugal, works in collaboration 
with the other European NEMOs in the future implementation of quarter-
hour products in the European spot market (day-ahead and intraday). The new 
fifteen-minute product must be implemented in the EU no later than January 1, 
2025.

Additionally, the spot market will have to get closer and closer to real-time 
therefore allowing all agents, among others, to increase flexibility and efficiency 
in the market.

OMIE also promotes the implementation of intraday auctions at the 
European level as a complement to the continuous intraday market. This hybrid 
model for the intraday market was established successfully at MIBEL since its 
inception. It was taken up by the European regulation in 2020 to start its activity 
in the EU in 2023.

In 2021, the continuous intraday market was expanded to Italy. As for the day-
ahead market, the two areas previously known as MRC and 4MMC were also 
merged into the same coupling, meaning that Single Day-Ahead Coupling 
(SDAC) is a reality in Europe.

41 INTEGRATED REPORT OMI 2021
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At the OMI Group, we are committed 
to the ecological transition

At the OMI Group, we are committed to the ecological 
transitionand we are offering all our experience to play 
a fundamental role in this process. With this motivation, 
our companies participate in managing new market 
segments that come to complete and enrich the coupled 
market at the European level.

In this sense, we are proud that Spain and Portugal have 
trusted our companies to manage the various allocation 
auctions for new renewable power that will allow our 
countries to comply with the related objectives set for 
2030 in their respective NECPs, as well as managing the 
new market for guarantees of origin in Portugal.

OMEL Diversification successfully managed the first two 
auctions of the new Economic Regime for Renewable 
Energies (REER) in 2021, where they were allocated 6,158 
MW of new wind and photovoltaic solar power. In July 2021, 
OMIP started a new market for guarantees of origin. 
During this past year, we held five monthly auctions, where a 
total of 18.4 TWh valued at €9 million were allocated.

The day-ahead and intraday markets 
make it possible to bring the liquidity 
of the spot market closer to real-time, 
facilitating renewable energies' greater 
presence and more active participation 
from all consumers.

Our forward market offers agents 
tools to manage an environment that is 
increasingly volatile.

Our platforms facilitate the digitalization 
of the energy sector and society as a 
whole. They offer an accessible operating 
environment for everyone.

We value the flexibility of agents and 
clients operating in our markets.

We manage renewable energy auctions 
in Spain and Portugal.

Our added value

Here at the OMI Group, we are working with the 
determination to continue offering high added-value services.



WE ARE LOOKING TO 
THE FUTURE WITH YOU

46

Our clients, at the heart 
of what we do

Promoting digitalization 
of the sector

Innovation as a 
vector of growth

Our strategy

In our nearly twenty-five years of experience in operating energy markets, the 
OMI Group companies' activities have revolved around our determination to put 
our customers at the heart of what we do, our drive in the process of the energy 
sector's digitalization, innovation as a vector of growth, and the conviction that 
nothing is possible without building on the talent of our human resources.

Building on the talent 
of our human team

45 INTEGRATED REPORT OMI 2021

Our clients, at the heart 
of what we do

• We consider our clients

• We accompany our clients 
in their needs

• We continuously improve our 
commercial service

Promoting digitalization 
of the sector

• We offer the most advanced 
technological platforms

• We ensure operation with the highest 
cybersecurity standards

• We provide agile, robust access 
to all our systems

Innovation as a vector 
of growth

• Adapting our markets to serve 
the EU's 2030 goals

• Developing new flexibility markets

• Exploring new priorities in the context 
of the energy transition

Building on the talent 
of our human team

• We uphold a stable, good-quality 
working environment

• We promote diversity and equal 
opportunities

• We meet the needs for training 
and professional growth



Lines of business
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Leaders in 
managing 
energy markets

At the OMI Group, we are leaders and examples in 
managing organized energy markets. We facilitate the 
development of the best energy management strategies 
for our clients, and we serve as a platform for implementing 
other services that respond to the needs of the sector at all 
times.

At the OMI group, we manage the spot market for 
electricity (through OMIE) in an integrated way, as well as 
the forward market (through OMIP and OMIClear). We 
are also actively involved in operating the wholesale gas 
market across the Iberian Peninsula.

The markets are adapting to the energy transition process, 
and our companies are key to the proper development of 
the investments needed by the decarbonization process.

Markets where electricity is traded 
with next-day delivery D+1

Day-ahead market

Forward market and 
risk hedging contracts
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OMIE
The spot market is already a European market

Within the framework of the new design for the European 
electricity market moving towards 2030, OMIE is 
managing the day-ahead and intraday markets for Spain 
and Portugal. These markets allow price formation in a 
competitive, public, transparent way for all agents.

As the designated NEMO in the Iberian Peninsula, OMIE 
actively participates in the integration of the internal 
electricity market in the EU. We are responsible for coupling 
the wholesale electricity markets, along with all the other 
designated NEMOs in the various Member States.

The electricity market managed by OMIE ensures that 
agents can buy and sell on equal terms, letting them adjust 
their production and consumption needs up to one hour 
before energy delivery.

4.1

OMIE ensures that agents can buy 
and sell on equal terms
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During the year 2021, 266 TWh were managed, 
representing some 83% of MIBEL's electricity demand, with 
30 million transactions settled and a financial volume of 
€30.235 billion. Of those, €23.939 billion belonged to the 
Spanish zone and €6.296 billion to the Portuguese zone.

The number of agents in the market climbed to 1,324, of 
which 575 are producers, 475 are retailers and 274 are 
direct consumers.

As for market prices, 2021 saw a sharp escalation 
compared to 2020 in both Spain and Portugal, primarily 
due to the increase in fuel and CO2 emissions allowances 
prices in Europe.

The average price was €111.93/MWh and €112.01/MWh 
respectively for the Spanish and Portuguese zones, resulting 
in a price difference between both countries of less than €1/
MWh in 97.7% of hours. As for the interconnection with 
France, the price difference with Spain was less than €1/
MWh in 36.4% of the hours, which meant a decrease of 
16.3% compared to 2020.

OMIE in numbers

Total energy 
traded 
(TWh)

Number of 
agents

MIBEL 
demand 

(%)

Trading 
volume 

(M€)

Energy traded on 
the intraday market 

(TWh)

Average day-ahead 
market price

€/MWh
Spanish zone

Average day-ahead 
market price

€/MWh
Portuguese zone

% Hours with price
difference

< 1 €/MWh
Spain / Portugal

% Hours with price
difference

< 1 €/MWh
Spain/France

2021 2020

266
262

2021 2020

40
37

2021 2020

1,324
1,295

2021 2020

83 83

2021 2020

30,235

9,182

2021 2020 2021 2020

111.93

33.96

112.01

33.99

2021 2020 2021 2020

97.7 97.1
36.4

43.5
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Day-ahead market

The European day-ahead market, known as Single Day-Ahead Coupling (SDAC), 
lets agents make their bids for energy purchases and sales for the 24 hours of 
the following day.

Every day of the year at 12:00 p.m. CET, the auction is held to determine the 
price and volume of electricity for each hour of the following day, following the 
marginal model agreed on by all European markets.

One of the most significant milestones in 2021 was the full integration of the 
4MMC market (Czech Rep., Slovakia, Hungary, and Romania) with the rest of 
Europe through the inclusion of new Bulgaria-Greece and Bulgaria-Romania 
interconnections. retailers also important to highlight the introduction of notable 
improvements in the clearing system, as well as the implementation of the Multi-
Nemo in the Market Coupling integration mechanisms (SDAC) in Poland.

Until 

12:00
on the previous day, bids 

for buying and selling 
electricity are accepted

12:45
The provisional 

result is published

At

12:00
the bids are processed 
and integrated 
with all other bids 
from the European 
markets. Thanks to the 
EUPHEMIA algorithm, 
we respond to all the 
agents' needs.
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2nd session
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1st session
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21:50
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9:50

Day D - 1

Day D

Intraday markets: Auctions 
and continuous markets 

Once the day-ahead market is finalized, agents can adjust 
production and consumption schedules according to their 
needs in real-time with intraday auctions in the field of the 
Iberian market and a continuous cross-border European 
market.

The intraday auction market is currently comprised of six 
sessions with different programming horizons for each 
session for the price areas of Portugal and Spain.

The European Continuous Intraday Market, also called 
Single Intraday Coupling (SIDC), completed its third full 
year of operation in 2021. Through this market, OMIE 
provides agents with more flexibility so that they can 
modify their position in the market up to one hour before 
the actual time, minimizing possible misalignments and 
costs. This is the case with wind power generation, which 
is a highly active factor in correcting deviations in the final 
hour of trading before energy is delivered.

Another noteworthy accomplishment was the 
incorporation of the Italy price area into the Continuous 
Intraday Market in September 2021.

The Intraday Market model implemented by OMIE has 
become the reference model for the EU, which is already 
working on a similar system to complete the Continuous 
Market with intraday auctions at the European level. In 
accordance with the new European regulation, OMIE is 
also working on implementing quarter-hour products and 
bringing the Continuous Market close to real-time.
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Periods traded in each intraday auction and 
in each round of the continuous market

Day D - 1

116 2415 23 217 318 419 520 621 722 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

Day D

Intraday auction

Periods traded at auction

Round of the continuous market

Periods traded in each round 
of the continuous market
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Inside information Platform (IIP)

A market's transparency is what lets agents know all the 
information that must be public for decision-making in 
consumption or production. A transparent market is an 
efficient market that inspires its participants' confidence.

OMIE and MIBGAS have worked together to commission 
a platform for publishing inside information (the IIP), 
where all agents in the Iberian electricity and gas market 
have access to a free tool that helps them comply with the 
provisions of article 4 in Regulation (EU) No 1227/2011 of 
the European Parliament and of the Council on wholesale 
energy market integrity and transparency, known as 
REMIT. Additionally, throughout 2021, OMIE has expanded 
the platform, incorporating new information that is of high 
interest to the electricity sector in a visual way.

In line with European regulations

In MIBEL's local sphere, a new version of the Rules on 
the Functioning of the Day-Ahead and Intraday Market 
was approved on May 6, 2021, in order to comply with 
the provisions of article 10 of Regulation (EU) 2019/943 
of the European Parliament and of the Council of June 
5, 2019, on the internal market for electricity, and in 
accordance with ACER Decisions 4/2017 and 5/2017 on 
harmonized maximum and minimum clearing prices at 
the European level. Prior to the approval of these rules 
and in accordance with the requirements of the MIBEL 
regulators, CNMC and ERSE, OMIE launched the public 
consultation procedure at the end of 2020, allowing the 
agents to submit their comments on them. OMIE also held 
two seminars for market agents to complete an in-depth 
review of the proposed changes, answer any questions, and 
offer a testing period for agents to become familiar with it.
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Contributing to the Objectives of the NECP

OMIE successfully managed the auctions of the new Economic Regime for 
Renewable Energies (REER), held in January and October 2021. These are 
the first two auctions in the timetable set by the Government of Spain to meet 
the renewable energy goal of the Integrated National Energy and Climate Plan 
(NECP) for 2030.

Between the two auctions held in 2021, a total of 6,158 MW of power 
were allocated, representing about 22% of the increase in renewable power 
forecasted in the NECP for the year 2025 (28,234 MW) compared to the year 
2020. Thus, incorporating this power into the national mix of renewable energy 
will contribute to lowering the day-ahead market price as it displaces other more 
expensive technologies, while also contributing to reducing CO2 emissions by 
an estimated volume of two to two and a half million tons per year.

Specifically, 2,036 MW of photovoltaic technology (67%) and 998 MW of wind 
technology (33%) were awarded at a weighted average price of €24.47/MWh 
and €25.31/MWh, respectively, at the first auction, which was held on January 
26, 2021, and had 84 agents in attendance. Similarly, at the second one held 
on October 19, 2021, with 61 agents in attendance, 2,258 MW of land wind 
power technology (72.3 %), 838 MW of photovoltaic technology (26.8%), and 
almost 28 MW (0.9%) of photovoltaic technology with expedited availability and 
photovoltaic generation distributed locally were awarded at weighted average 
prices of €30.18/MWh, €31.60/MWh, and €32.97/MWh, respectively. All these 
facilities should be fully completed and operational by mid-2024.

OMIE will continue to manage the coming REER auctions held during 2022-
2025, according to the indicative timetable set by Order TED/1161/2020.

OMIE's financial results in 2021

At OMIE, we continue to be a model of management for electricity markets in 
Europe with a regulated NEMO model, which is efficient from both operational 
and financial points of view. Managing a financial volume of
€30,235 M, we had a positive year again in 2021 with a turnover of
€16,951,149 for the company's regulated and unregulated activities. The net 
result for the 2021 financial year was €1,498,738.

Indicative timetable for the allocation of the Economic 
Regime for Renewable Energies (REER) through auctions

Technology/years

Wind

Photovoltaic

Solar thermoelectric

Biomass

Other (biogas, hydraulic, tidal, etc.)

2020

1,000

1,000

-

-

-

2021

2,500

2,800

200

140

20

2022

4,000

4,600

200

140

20

2023

5,500

6,400

400

260

40

2024

7,000

8,200

400

260

40

2025

8,500

10,000

600

380

60

Minimum cumulative power volumes (MW)

Source: Order TED/1161/2020, Ministerio de la Transición ecológica y el Reto Demográfico

https://www.boe.es/buscar/act.php?id=BOE-A-2020-15689
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OMIP
4.2

Your price coverage

The increasingly significant share of renewables
in the European electricity system is leading to an 
increasing volatility in the markets, which is forcing agents 
to look for effective price risk hedging. In this new context, 
the forward markets are a fundamental tool for securing 
investments and mitigating market fluctuations.

From the perspective of demand, participation in forward 
markets allows consumers more efficient planning for the 
long-term cost structure for their business strategy.

OMIP manages the MIBEL derivatives market, along with 
OMIClear - Sociedad de Compensación de Mercados de 
Energía S.A, which ensures the functions of the Clearing 
House and Central Counterparty of the transactions 
carried out in that market.

OMIP makes fully standard contract trading available to 
its clients, which allows participants to benefit from the 
liquidity and transparency of the market, as well as 
anonymity in trading.

In addition, to increase the transparency of bilateral 
trading, OMIP offers a registration service on the stock 
exchange of bilateral transactions, which therefore take 
on the characteristics and security of transactions in a 
regulated market, with all its advantages in providing 
information and transparency.

OMIP offers its clients reference prices for all the markets 
and products it manages. The activity and prices generated 
at OMIP are particularly useful as transparent indicators 
for financial activity in general and specifically for the 
sectors most connected to electricity and natural gas.

Standardized contracts traded 
at OMIP let participants 

benefit from the liquidity and 
transparency of the market

Contract curve

Example February 15, 2021

Year contracts (10)

Month contracts (6)

Week contracts (4)

Day contracts (3-9)
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OMIP offers you innovative solutions 
for managing your energy

Since the beginning of its activity, OMIP has been alongside clients for their 
needs in terms of products and services available on the market in the long term.

In 2021, there was a significant increase in the volume of long-term contracts at 
OMIP after the extension of the Iberian electricity contract curve from 7 to 10 
years, still in 2020. At the end of 2021, the 10-year maturity contracts (Year 2031) 
reached an Open Interest value of 771 GWh, with OMIP being the exchange with 
the largest volume of contracts for long-term Iberian derivatives.

OMIP is on the cutting edge of European exchanges in terms of the trading 
horizon offered to its members. Launching new products represents OMIP's 
and OMIClear's commitment to developing innovative solutions that allow 
agents to implement strategies of price risk hedging in developing renewable 
production projects, especially in processes for "Power Purchase Agreements" 
- PPAs. In November 2021, OMIP obtained authorization from the Portuguese 
regulator, the CMVM, to launch new five- and ten-year PPA contracts.

At the end of 2021, OMIP had 70 members who were self-employed traders, 6 
members with the capacity to negotiate for third parties, and 10 intermediaries 
for bilateral transaction.

Available load profiles

Base Peak Solar (January example)
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In 2021, a 7% increase in the volume traded through 
OMIP was registered, reaching a total volume of 36 
TWh. This increase stemmed from a 13% increase in 
the continuously-traded volume (9.77 TWh) and a 10% 
increase in the volume of bilateral trades registered (20.22 
TWh), facilitated by agents' greater tendency to protect 
themselves against price volatility.

Likewise OMIP organized four quarterly auctions for 
special regime generation (PRE) sales and purchases from 
last-resort marketers (CUR) in Portugal. The volume traded 
at these auctions was 6.02 TWh.

As for futures prices, there was a significant increase in 
prices at the end of the fourth quarter of the year due to the 
generalized increase in fuel and CO2 prices.

Average price of futures maturing 
in the following period
€/MWh

M+1 Q+1 YR+1

2021 2021 20212020 2020 2020

121.54 119.8
89.07

36.93 39.81 43.99

Trading platforms

Trading 
platform

English 
auctions

Managing 
the Process 
of Changing 
Marketers

Timed 
auctions

Clearing and 
settlement of 

derivatives

Simultaneous 
Multi Round 

Auction (SMRA)

Hybrid 
auctions

VPP, PTR, & FTR 
Clearing and 
Settlement

REMIT Reporting 
Platform
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OMIP played a leading role 
in organizing Portuguese 
Guarantee of Origin Auctions

Supporting the energy transition

In order to boost the electricity produced with renewable 
energy sources and with the need to ensure the electricity's 
origin, Guarantees of Origin (GOs) have been entering the 
European context following European Directive 2001/77/
EC. Thanks to these electronic guarantees, added value 
can be granted to each megawatt-hour generated at a 
renewable facility and promote its consumption in a clear, 
transparent way.

In 2021, OMIP played a leading role in organizing the 
Portuguese Guarantees of Origin Auctions, initiated in 
July of that year. At the 5 auctions held, there were a total 
of 22 participating entities and 18.4 TWh allocated in all at 
an average price of €0.50/MWh.

The net result of the activity at the auctions with 
Guarantees of Origin can be calculated from the CIEG 
(Custos de Interesse Económico Geral), which support 
Portuguese consumers. As such, it is estimated that the 
high level of participation in these auctions meant savings 
of €9.2 million for those consumers.

OMIP's financial results in 2021

In another year of increasing volatility in the markets, 
agents continued to rely on OMIP as a platform to secure 
their investments, as we offer effective price risk hedging. 
The year 2021 was a successful one for OMIP since the 
net business value rose by 45% compared to the previous 
year to reach €3,439,671.37. This growth, along with 
efficient company management, yielded a net result of 
€1,253,132.04, 148% more than in 2020.
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OMIClear
4.3

A company in the process of expansion 
and diversification

OMIClear is the Clearing House and Central 
Counterparty (CCP) from the OMI Group. Authorized 
in accordance with EMIR (the European Market 
Infrastructure Regulation), our CCP operates under the 
supervision of the Portuguese financial regulator (CMVM), 
as well as the EMIR College. The latter is composed of the 
CMVM, the Bank of Portugal, the European Securities 
and Markets Authority (ESMA), and the Spanish financial 
regulator (CNMV), among others.

The volume recorded and cleared on OMIClear, considering 
the electricity and natural gas derivatives in OMIP, MIBGAS, 
and MIBGAS Derivatives, increased by 26% compared to 
the previous year, increasing from 47.8 TWh to 60.1 TWh.

The volume of natural gas contracts recorded in OMIClear 
in 2021 was 24.1 TWh, about 40% of the total cleared 
by OMIClear, 69% higher than in 2020. The volume of 
electricity contracts was 7% higher than in 2020, which 
translated into 36 TWh.

This increase in activity, stemming from the revival of 
economic activity and the increase in the volatility of 
energy prices, translated into €4.081 billion in terms of the 
financial volume of the contracts recorded, 157% higher 
than the value of the year 2020 (€1.585 billion).

In 2021, 15.8 TWh of the 36 TWh of electricity cleared were 
recorded in on-screen trading (continuous and auctions) 
in OMIP and 20.2 TWh through OTC. As for the volume of 
natural gas cleared, 16.4 TWh out of a total of 24.1 TWh were 
traded continuously on MIBGAS, and 7.7 TWh were traded 
continuously and in OTC in MIBGAS Derivatives.

As for the number of OMIClear participants, the following 
were admitted during 2021: 2 new Compensatory 
Members, one General and one Direct; 1 new Financial 
Settlement Agent; and 9 new Registration Agents. 
That makes a total of 9 Clearing Members, 7 Financial 
Settlement Agents, 95 Registration Agents, and 56 Physical 
Settlement Agents.
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OMIClear also carries out the cash settlements resulting 
from profit and loss flows on a daily basis, also known as 
"Mark to Market." These daily settlements are made 
through the TARGET2 system, which is the main European 
platform for processing large payments. It is used by both 
central banks and commercial banks to process euro 
payments in real-time. Likewise, when the positions arrive 
at the time of delivery, OMIClear notifies Enagás GTS and, 
when appropriate, the OMIE spot market of the physical 
natural gas positions. This is feasible due to the fact that 
OMIClear has connection agreements with OMIP, MIBGAS 
Derivatives, and MIBGAS.

In 2021, there was a significant increase in the 
registration of long-term electricity contracts in 
OMIClear after the extension of the clearing services in the 
electricity market, allowing the clearing and settlement of 
annual Iberian electricity contracts with a 10-year maturity. 
OMIClear is the clearing house with the largest volume 
of long-term, Open Interest Iberian electricity derivatives 
contracts for contracts with maturities of up to 10 years 
(year 2031). This strategy of expanding the portfolio of 
services is very focused on meeting the needs of agents, 
both in an incipient natural gas market in Spain and for 
agents who are interested in renewable assets that can see 
improved financing conditions for these assets through the 
clearing and settlement service for long-term contracts.
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OMIClear is the clearinghouse 
with the largest volume of 

long-term Iberian electricity 
derivatives contracts
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Price risk reduction 

• Agent A and Agent B (OMIP participants) can register a futures 
strip up to year +10 at a certain price (Settlement Price) 

• • Contracts are automatically cleared in OMIClear

Counterparty risk reduction 

• Sellers guarantee stable cash flow 

• Buyers guarantee the purchase price

Why register a virtual PPA in OMIP/OMIClear?
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OMIClear's financial results in 2021

In 2021, OMIClear experienced an increase in its activity that was linked to 
economic recovery from the suspension of the first confinement measures 
imposed during the beginning of the COVID-19 pandemic and the high volatility 
of prices in the energy markets, reaching a clearing volume 26% higher than 
in 2021. This resulted in a net business value of € 3,401,544 (7% more than in 
2020) and a net result of €540,545 (164% higher than the previous year).

OMIClear's activity volume 
increased by 26% 

in the year 2021
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OMI RRM: Registrated Reported Mechanism

Through OMI RRM, as ACER's Registered Reporting 
Mechanism, we offer all our agents and clients the following 
integrated REMIT reporting service:

• Communication of matched and unmatched orders 
in the day-ahead and intraday market of the Iberian 
market managed by OMIE. 

• Communication of matched and unmatched orders in 
the futures market managed by OMIP SGMR. 

• Communication of non-standard electricity and natural 
gas contracts, and fundamental data. 

The OMI RRM draws on the extensive experience of OMIE 
and OMIP as regulated organized markets and optimizes 
the resources and services provided to agents.

More than 95% of OMI's clients have contracted the 
reporting service with the OMI RRM.
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We put our markets' 
integrity first, for 
everyone's benefit

OMIP complies with the strict European regulations on internal governance in management 
entities for financial markets with a head of trading and a head of market supervision. Commodity 
derivative contracts are subject to reporting obligations and position limits. OMIP has designed 
and implemented flexible information technology processes and solutions based on the most 
advanced industry standards in order to make it possible to use common workflows and systems. In 
compliance with this regulation, OMIP reports information on market activity and the accumulated 
positions of trading members to relevant regulators.

MiFID II

MiFIR
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The markets managed by OMIE and OMIP are subject to 
the European supervisory framework, in accordance with 
Regulation 1227/2011 of the European Parliament and of 
the Council as of October 25, 2011, on Wholesale Energy 
Market Integrity and Transparency (REMIT).

In compliance with the requirements of REMIT and Spanish legislation, OMIE 
sends analyses of agent participation in the different spot markets to the CNMC 
and the Ministry for the Ecological Transition and the Demographic Challenge 
on a daily basis. Likewise, data, analyses, and specific reports required by the 
Iberian regulators are also submitted.

In compliance with this regulation, organized markets 
inform regulators when they identify actions suspected of 
constituting market manipulation and/or insider trading. 
This cooperation also extends to the Agency for the 
Cooperation of Energy Regulators (ACER).

For the forward market, in addition to REMIT, OMIP applies European financial 
regulations. Directive 2014/65/EU of the European Parliament and of the Council 
dated May 15, 2014, on markets in financial instruments (MiFID II) and Regulation 
(EU) no. 600/2014 of the European Parliament and of the Council dated May 15, 
2014, on markets in financial instruments (MiFIR), establish a framework that is 
completely transparent for trading financial instruments, particularly derivatives.

REMIT

Integrity

Transparency
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Cybersecurity

OMI is continuing to make a significant effort with many 
resources dedicated to maintenance, improvement,
and coordination of the existing security mechanisms 
at all the group's companies. Maintaining a process of 
continuous improvement in cybersecurity, as well as staff 
attention and awareness, has been a priority, particularly in 
2021. This year cyberattacks on different companies and 
organizations have increased as a result of the growth of 
digitization and the mass adoption of teleworking.

In 2021, the measures taken by OMIE in terms of digital 
transformation and cybersecurity have been satisfactory, 
and they have allowed the markets to operate normally, 
allowing workers the necessary flexibility in the face of 
adverse, changing circumstances stemming from the new 
waves of COVID-19 outbreaks.

Likewise, in conjunction with social distancing measures at 
workplaces and remote connection systems from homes, 
online collaboration services for the group's workers 
have been implemented throughout 2021 with new 
security controls in cloud and e-mail services. Multifactor 
authentication policies, default least-privilege access, and 
a centralized platform for managing digital certificates and 
advanced security configurations against fraudulent or 
malicious e-mails have also been added.

Cyberattacks have continued to grow in number and 
sophistication, causing conflicts at the international level. In 
response to this concerning situation, Europe is continuing 
to make progress in developing common cybersecurity 
legislation through different institutions and bodies. In 
this context, OMIE has not only worked on legislative 
compliance in the field of cybersecurity but has also actively 
participated in different working groups, such as the one on 
"Network Code On Cybersecurity” that's being developed 
by ACER and other groups working on creating a common 
European cybersecurity framework.
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At the national level, a cybersecurity action plan has been 
drafted and was approved by the Council of Ministers in 
May 2021. This plan stipulates a number of measures to be 
considered by organizations to ensure the availability and 
security of digital communications. In reviewing this list of 
security controls, OMIE confirmed that most of these were 
properly in place and completed deploying the remaining 
ones. In this regard, the deployment of cyberintelligence 
services aimed at brand protection, protection against 
confidential or sensitive information leaks, detecting 
advanced cyberthreats or hacktivist operations, and 
shoring up the organization's perimeter security are of 
particular note.

Similarly, and in line with the new national laws such 
as Royal Decree 43/2021, of January 26, which builds 
on Royal Decree-law 12/2018, of September 7, on the 
security of networks and information systems, OMIE 
continues its collaborative relationship in cybersecurity 
with official bodies like INCIBE-CERT and the Ministry 
of Economic Affairs and Digital Transformation. OMIE is 
not only in compliance with their requirements but also 
incorporates their recommendations in the different 
processes and procedures established at the company, 
such as the procedure for responding to cybersecurity 
incidents or the procedures for technical measures against 
certain types of attacks.

All these measures are included within the OMI 
Group's Security Master Plan for the years 2021 
and 2022. In 2021, the objectives in terms of planning 
the implementation of the new security controls and 
measures described above were met, as were the 
goals for cybersecurity training and awareness for the 
company's workers. These included conducting internal 
cyberexercises against phishing or ransomware and specific 
training against these types of threats.
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97.1

43.5

Average day-ahead 
market price €/MWh 

Portuguese zone

% Hours with 
price difference 
<1 EUR/MWh 

Spain / Portugal

% Hours with 
price difference 
<1 EUR/MWh 
Spain / France

Spain 2020

Spain 2021

Portugal 2020

Portugal 2021

6.4%
1.9%

5.9%

21.4%

10.1% 21.9%

1.9%

14.5%

16.0%

6.4%
1.9%

7.9%

23.1%

9.9%
20.7%

1.9%

13.1%

15.1%

10.7%
4.8%

2.2%

20.6%

21.3%

3.9%

20.9%

15.7%

14.7%

3.3%

23.2%

22.6%

1.2%

19.8%

15.2%

Spain 
2021

Portugal 
2021

2020

2020

Technologies in the Continuous 
Final Schedule Program (PHFC)

Cogeneration/Waste/Mini Hydro

Combined cycle

Coal

Nuclear

Hydro

Wind

Solar photovoltaic

Solar thermal

Imports

Special Leftover R

Combined cycle

Coal

Hydro

Wind

Solar photovoltaic

Imports

Without emissions 69.9 %

Without emissions 63.2 %

Without emissions 67.6 %

Without emissions 59.5 %
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Average monthly price on the day-ahead market

Spanish zone 2020-2021

Monthly energy and average day-ahead market price

Spanish zone
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41.10

35.87

27.73

17.65

21.26

30.62

34.64

36.20

41.96

36.59

41.94

41.97

20212020

Average monthly price (€/MWh) Energy acquired (GWh)

2020 2021
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13,521
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12,492
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16,255
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Average monthly price on the day-ahead market

Portuguese zone 2020-2021

Monthly energy and average day-ahead market price
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41.93
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42.09

42.03

20212020

Average monthly price (€/MWh) Energy acquired (GWh)

2020 2021
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4,339
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Percentage of number of hours with market splitting 
per time period in the day-ahead market

Spain-France 2021

No market splitting: 
34.80%

No market splitting: 
97.37%

Percentage of number of hours with market splitting 
per time period in the day-ahead market

Spain-Portugal 2021

% Hours without market 
splitting

Market splitting: 
% import balance

Market splitting: 
% export balance

% Hours without market 
splitting

Market splitting: 
% import balance

Market splitting: 
% export balance
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-30

-22.5

-15

-7.5

0

7.5

15

22.5

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

GWh

Annual occupation at the interconnections

Year 2021

Exports

Imports

Balance

Occupation

Exports (TWh)

Imports (TWh)

Balance (TWh)

14.26

-6.09

8.16

12.32

-6.13

6.19

12.36

-20.29

-7.92

15.04

-8.21

6.83

10.10

-21.52

-11.42

12.01

-3.59

8.42

11.55

-11.52

0.03

17.54

-6.26

11.28

12.94

-22.72

-9.78

13.09

-9.65

3.45

12.94

-16.41

-3.47

15.11

-16.80

-1.69

10.34

-17.58

-7.24

2009 2011 20162013 20182010 20152012 20172014 2020 20212019

Portugal 

France 

Andorra 

Morocco

Exports
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28.07%

0.15%

27.38%

37.22%

7.18%

Energy traded on the continuous intraday 
market (SIDC) by trading zone

In Spain, Portugal, and MIBEL

The energy traded is calculated as the sum of the acquisitions 

and the net exports of each zone

%
Energy traded 

in the SIDC 
by zones

Spain National 

Portugal National 

MIBEL Imports 

MIBEL Exports 

MIBEL

Spain National 

Portugal National 

MIBEL Imports 

MIBEL Exports 

MIBEL
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€/MWh

2020 2021

CROPEX

EMCO

EPEX-DE

EPEX-FR

EPEX-NL

EXAA

GME

N2EX

OMIE-ES

OMIE-PT

OPCOM

OTE

Average Monthly Prices EUROPEX

Years 2020 and 2021

Percentage of hours in which 
each technology sets the price*

Spain 2021 Portugal 2021

Combined cycle 15.87% Combined cycle 15.83%

Renew., cogen., and other 23.49% Renew., cogen., and other 22.63%

Nuclear 0.14%

Portugal imports 0.05%

Spain imports 0.53%

Hydro 54.79%

Hydro 55.62%

Pumping generation 10.21%

Pumping generation 9.68%

Coal 1.45% Coal 1.67%

* It can dial simultaneously with other technologies
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plus the net exports per hour
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Percentage of energy traded on intraday markets 
over that traded on the day-ahead market
MIBEL

The energy traded is calculated as the sum of the acquisitions 
and the net exports of each zone

Energy traded on the intraday markets 
compared to the day-ahead market
MIBEL

The energy traded is calculated as the sum of the acquisitions 
and the net exports of each zone

% IDMA over DAM 2020

% IDMA over DAM 2021

% SIDC over DAM 2020

% SIDC over DAM 2021

DAM 2020

DAM 2021

IDMA 2020

IDMA 2021

SIDC 2020

SIDC 2021
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Financial volume of purchases negotiated in the MIBEL
Millions of €

The Spanish zone includes exports across the borders with France, Morocco, and Andorra

Economic volume 
Year 2021
Millions of €
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Million €

Spain 2020

Spain 2021

Portugal 2020

Portugal 2021
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Aug

Sep
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Year

Day-ahead 
market

Day-ahead 
market

Intraday 
market 

auctions

Intraday 
market 

auctions

Continuous 
intraday 
market

Continuous 
intraday 
market

Country 
total

Country 
total

Total

Spain Portugal

1,556

648

1,020

1,402

1,446

1,877

2,083

2,269

3,352

4,190

4,644

5,749

30,235

1,027

433

686

930

952

1,258

1,391

1,516

2,153

2,668

3,107

3,808

19,930

148

70

100

149

160

207

219

252

418

479

500

582

3,284

35

15

23

49

38

51

53

38

80

102

116

124

724

1,210

518

810

1,128

1,150

1,517

1,663

1,806

2,651

3,250

3,724

4,515

23,939

320

121

193

249

270

327

385

422

631

834

837

1,096

5,684

24

8

15

22

23

30

30

37

61
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75
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2
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3

3

3

4

4
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9

23
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346
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210

274
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Evolution of congestion revenue
Spain - Portugal Interconnection

Evolution of congestion revenue
Spain - France interconnection
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Average final price and financial volume 
of the Spanish electricity system
National demand

Components of the average final price 
of the Spanish electricity system
National demand

Maximum price

Average price

Minimum price

Financial volume

Day-ahead market

Technical restrictions

Upward power reserve

Regulation band

Intraday market

Technical operation

Payment by capacity

Interruptible service

Demand

Components of the average final 
price of the Spanish system
€/MWh

National demand
€/MWh

Day-ahead market

Restrictions

Upward reserve power

Regulation band

Intraday market

Technical operation

Payment by capacity

Interruptible service

Total

113.42

2.99

0

1.08

-0.03

0.18

1.2

0

118.84

113.09

2.99

0

1.08

-0.02

0.18

1.3

0

118.62

94.43

2.59

0

0.92

0.01

0.18

1.88

0

100.00

95.45

2.52

0

0.91

-0.02

0.15

1.01

0

100.00

110.32

3.02

0

1.07

0.01

0.2

2.2

0

116.83

€/MWh

Reference marketer Free market National demand

% €/MWh % €/MWh %

95.34

2.52

0

0.91

-0.02

0.15

1.1

0

100.00

Jan
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Dec

2020

2021

Day-ahead 
market

Intraday 
market

Technical 
restrict.

Technical 
operation

Upward 
power 

reserve

Payment by 
capacity

Regulation 
band

Interrupt. 
service

Average 
end price

70.29

36.84

51.99

71.49

74.03

87.21

96.41

111.34

160.76

209.48

203.85

252.14

40.39

118.62

63.60

29.86

46.39

66.20

67.93

83.94

92.80

106.45

156.53

202.59

197.46

245.70

35.21

113.09

2.75
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2.91
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0.01

0.07
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0.30

0.55
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7.1%

21.4%

33.47%

13.36%

23.72%
0.42%

0.48%

%
Ratings 

banking entities 
as of 31 December

2021
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Trend of collections in the market

Ratings of banking institutions
Bank guarantees and credit line authorizations grouped by best 
rating with respect to Investment Grade, at the last day of the year

Nº of debtor paymentsNº of credit transfers Market collections

Investment Grade

Investment Grade +1

Investment Grade +2

Investment Grade +3

Investment Grade +4

Investment Grade +5

Investment Grade +6

Investment Grade +1

Investment Grade +2

Investment Grade +3

Investment Grade +4

Investment Grade +5

Investment Grade +6

Investment Grade €8,996,500

€7,938,000

€444,159,645

€250,144,202

€626,767,229

€400,913,735

€133,690,000

0.53%

11.21%

11.57%

76.68%

Distribution 
of the amount 

as of December 31, 
2021
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Trend of the guarantees formalized 
in the electricity market
On the last day of the year

Bank guarantees

Lines of credit

Cash

Surety bonds

MD average price year

Bank guarantees

Lines of credit

Cash

Surety bonds

Bank guarantees

Lines of credit

Cash

Surety bonds

Grand total

1,723

260

252

12

2,247

Amount M€Type of guarantee
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Prices* of international markets (€/MWh)

Year 2021

% of hours with price difference < 1 €/MWh

* Arithmetic mean of the day-ahead market
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Total annual volume of electricity 
traded in OMIP

61.94%

28.95%

8.77%
0.27%
0.05%
0.02%

D-Day

We-Weekend

W-Week

M-Month

Q-Quarter

Y-Year

Auctions

OTC

Continuous %
Volume 

offset by 
products

112.01
111.93

109.17

102.96
96.85

106.85

125.45

111.41

62.82

100.66
102.75

113.85

114.68

97.7 %

36.4 %

52.5 %

4.2 %

5.3 %

54.3 %

61.8 %
86.6 %

16.2 % 38.9 %

93.4 %
53.35 %

41.88 %

29.17 %

41.17 %
69.48 %

32.27 %

21 %
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Our commitment 
to sustainability
The OMI Group is firmly committed to the 2030 Agenda and to meeting the 
United Nations' Sustainable Development Goals (SDGs), particularly those 
related to the organization's main activities. Fulfilling the SDGs is also related 
to the implementation of the Global Compact's ten principles in the business 
sector, as both frameworks are crosscutting in their aims: building more 
sustainable societies and markets.

Our commitment extends to all stakeholders and throughout our value chain: 
employees, customers, business partners, and suppliers with whom we work. As 
part of the 2020-2023 Sustainability Plan approved in 2019, the OMI Group 
defined the lines of action for integrating sustainability in managing the Iberian 
Peninsula's energy markets.

Our Sustainability Plan 
helps us make a responsible 
business model a reality

The Sustainability Plan is structured into four areas of 
action: Good Governance, People, Stakeholders, and 
Innovation for the energy transition. The Sustainability Plan 
includes specific actions and projects that contribute to 
the United Nations framework to make all the work we do 
based on our commitment visible.

The goal of the Sustainability Plan is to ensure that our activity 
is done by promoting the creation of sustainable value for 
our stakeholders, professionals, suppliers, and shareholders, 
driving a model of responsible business, instilling responsible 
behavior at all levels of the organization, and in short, 
promoting a business model that brings economic, social, and 
environmental sustainability together.

Innovation is also a fundamental pillar of this plan and of 
the future of the organization, which is why we promote 
activities that encourage the development of new market 
models that support the energy transition process.

Sustainability 
plan 

2020-2023
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Areas of action in the 
Sustainability Plan

• Shareholders
• Transparency
• Ethics and integrity
• Brand

• EU 2030 Agenda
• Digitization

• Human capital
• Working environment
• Training

• Society and volunteering
• Administration and regulators
• Customers and suppliers

Good Governance

Innovation 
for the energy 
transition

People

Stakeholders

SDGs Relevant to the OMI Group

Our contribution to the SDGs and the 2030 Agenda

The 17 Sustainable Development Goals (SDGs) are part of the 2030 agenda. 
They are designed to end poverty, ensure inclusive education, achieve gender 
equality, promote sustainable and inclusive economic growth, reach full 
employment and decent work for all, build resilient infrastructure and foster 
innovation, reduce inequality and injustice, and tackle climate change.

We at the OMI Group are committed to this agenda, and it is a challenge that 
we are fully aligned with our Sustainability Plan directs us to a Responsible 
Business model and sets the foundations for building the company's sustainable 
development strategy while achieving the SDGs.

The Sustainability Plan oversees the company's priorities and lines of action 
during the 2020-2023 period and, due to the nature of our activity, we consider 
the following SDGs to be relevant given our potential influence and impact.
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Implementation Plan 2021

BG2, Incorporating sustainability into the corporate website

BG3, Adapting the OMI procedures

BG4, Joining the United Nations Global Compact

BG5, Semi-annual monitoring by the CNRS

BG7, Training for advisors

BG8, Creating the Equality Plan

Good Governance

P3, Conducting performance evaluations

P5, Implementing the Training Plan

P6, Reducing consumption

P7, Sustainable Mobility

People

GI1, Implementing the Social Action Plan

GI4, Designing measures to interact with agents/customers

GI5, Creating an "Alumni” of former employees

GI6, Dissemination of the market's role

Stakeholders

IN1, Electricity purchase with guarantees of origin

IN4, Designing and promoting an Iberian guarantees of origin market

IN5, Designing and promoting an Iberian emission rights market

IN6, Designing local energy markets

IN7, Participation in European innovation projects

IN9, Launch of Weather Derivatives

Innovation for the energy 
transition
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Challenge

Delving into 
implementation 
of best practices 
for governance

Fostering training 
programs for 

Advisors at the 
OMI Group

ObjectiveContribution

2022

SUSTAINABILITY 116

Good Governance 

We incorporated new content on 
sustainability on the corporate website 

We reviewed and updated 
our internal procedures 

We submitted our �rst progress 
report to the UN Global Compact 

We implemented a new Equality Plan

Outstanding performances 2021
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Incorporating sustainability 
on the corporate website

Transparency is the backbone on which our corporate 
strategy is built, and we believe that our advances in 
sustainability should be at the service of stakeholders.

Through the OMI Group's corporate website, our 
customers, shareholders, suppliers, employees, and the 
general public can already access all relevant information 
on our progress in sustainability.

During 2021, the OMI Group's website has been further 
expanded with new content on sustainability. In particular, a 
new section on innovation has been added.

In 2021, OMIE received the Innovative SME seal from the 
Ministry of Science and Innovation.

Good Governance
5.1

Adapting OMI's procedures

In the current corporate environment, which is in constant 
evolution, we at the OMI Group strive to promote
solid corporate governance that can drive our future 
growth by protecting everyone in our value chain, our 
brand, and our bottom line.

It was in this context that we carried out a review and 
adaptation process for our internal procedures in 2021 
in order to adapt them to best business practices regarding 
the environment, social action, and governance (ESG).
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Joining the United Nations 
Global Compact

In order to comply with international sustainability 
standards, the OMI Group joined the United Nations 
Global Compact in 2020.

As members of the UN Global Compact, we have expressed 
our explicit commitment to the principles of the Global 
Compact on human rights, labor rights, the environment, 
and the fight against corruption within our sphere of 
influence.

In 2021, the OMI Group presented its first progress 
report to the UN Global Compact regarding all the 
developments in sustainability made during 2020.

SUSTAINABILITY 120

WE SUPPORT THE 
GLOBAL COMPACT
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Semi-annual monitoring by the 
Appointments, Remuneration, and 
Sustainability Committee

At the OMI Group, we want to ensure our activity's 
sustainability over time, so we have strengthened the 
competencies of the Appointments, Remuneration, and 
Sustainability Committee (CNRS) in terms of sustainability.

In 2021, the CNRS analyzed two semi-annual follow-up 
reports on the implementation plan for the OMI Group's 
Sustainability Plan 2021-2023.

The CNRS is responsible for monitoring the 
implementation plan of the actions set forth in the 
Sustainability Plan of the OMI Group.

All our actions in sustainability 
are based on contributing to 
the United Nations Sustainable 
Development Goals

Preparing the Equality Plan

In 2021, OMIE developed and implemented an Equality 
Plan in order to have a set of measures that not only make 
it possible to ensure equal treatment and opportunities 
for men and women, but also to improve productivity and 
effectiveness in our business group.

The equality plan contains measures based on the results of 
the diagnostics on the matters listed in Organic Law 3/2007, 
as of March 22, which respond to the company's actual 
situation and intend to contribute to achieving real equality 
between men and women in terms of selection and hiring, 
training, professional promotion, working conditions, female 
underrepresentation, inclusive language, occupational 
health, and preventing sexual and gender-based harassment.

Implementing more adaptable and equitable measures 
help increase organizations' performance when it comes 
to managing their human resources and retaining talent 
through appropriate work distribution, a more prosperous 
work environment, and promoting a good work-life balance.

This plan was accompanied by the elaboration of the 
"Prevention and Intervention Protocol Against Sexual and Sex-
Based Harassment" and the diagnosis of the current situation 
of the company in this matter. This preliminary assessment 
has revealed that there are no practices at the OMI Group 
companies that compromise this principle of equality.
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Our commitment to 
good governance and 
transparency

SUSTAINABILITY 124

The OMI's Group Code of Ethics and Conduct

The OMI Group's Policies

Regulations of the Boards of Directors

The OMI Group companies' bylaws

Taxes

Organization and people

Innovation

Anti-corruption

Market operation

As a result of the OMI Group's transparency and 
publicity policy, the bylaws of the Group's different 
companies are published.

These establish the principles of action, the basic rules for its organization 
and operation, and the supervisory and monitoring functions entrusted to 
it, in accordance with the Law and the Corporate Bylaws.

The Code of Ethics and Conduct sets forth all the principles 
and ethical values that should guide the actions of 
professionals at the OMI Group.

https://www.grupoomi.eu/sites/default/files/2019-12/grupo_omi._codigo_etico_y_de_conducta_definitivo_en.pdf
https://www.grupoomi.eu/sites/default/files/2019-12/grupo_omi._codigo_etico_y_de_conducta_definitivo_en.pdf
https://www.grupoomi.eu/en/regulations-boards-directors
https://www.grupoomi.eu/en/social-statutes-omi-group
https://www.grupoomi.eu/en/omi-groups-tax-policy
https://www.grupoomi.eu/en/omi-groups-organization-and-people-policy
https://www.grupoomi.eu/en/omi-groups-innovation-policy
https://www.grupoomi.eu/en/omi-groups-anti-corruption-policy
https://www.grupoomi.eu/en/omi-groups-market-operation-policy
https://www.grupoomi.eu/en/omi-groups-tax-policy
https://www.grupoomi.eu/en/omi-groups-organization-and-people-policy
https://www.grupoomi.eu/en/omi-groups-innovation-policy
https://www.grupoomi.eu/en/omi-groups-anti-corruption-policy
https://www.grupoomi.eu/en/omi-groups-market-operation-policy
https://www.grupoomi.eu/en/regulations-boards-directors
https://www.grupoomi.eu/en/social-statutes-omi-group
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Challenge

Promoting motivation 
and comprehensive 

development for 
employees

Improving the new 
model for evaluating 

people's performances 
implemented in 2021

ObjectiveContribution

2022

SUSTAINABILITY 126

People

We have strengthened our relationship 
and communication with people 

The internal training plan 
is already underway 

We're continuing to make progress 
on lowering consumption 

We're promoting 
sustainable mobility

Outstanding performances 2021
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Strengthening our relationship and 
communication with people

By applying the new Human Resources Policy, we have 
promoted new measures for the development and growth 
of the individuals at the OMI Group, all while promoting 
diversity and equal opportunities, work-life balance, and 
health and well-being at work.

Steps taken in 2021 included strengthening the structure 
of people and progress made in implementing a new system 
for performance evaluations for teams and people, with 
favorable results in work performance and staff development.

People
5.2
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Design of a Training Plan

At OMIE, we have launched a training plan to enhance 
professional development for our people.

Within this line of action, we have promoted different 
conference cycles, as well as specific courses on 
interpersonal skills.

Conference cycle

• OMI conferences / internal training.
• 2021 Objectives & OMI Intranet.
• New market models in Europe.
• Equality Plan.
• The value of sustainability at companies.

Job skills courses

• Cybersecurity.
• Implementing the equality plan.
• Preventing occupational risks.
• Prevention and hygiene regarding COVID-19.

The OMI online training Platform

In order to enhance our training activities, we have continued to promote our “OMI 
Online” Training Platform as a timely tool to promote participatory learning and 
guarantee the quality of both our internal and external training courses in 2021.
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Reduction of consumption
 In comparison with 2019
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Reduction in plastic 
cups and brushes

-100%

Reduction in 
plastic bottles

-71%

Reduction in consumption 
of bottled water

-94%

Reduction in 
paper towels

-51%

-43%
Reduction in 

cellulose coils

-3%
Reduction in electricity 

consumption

-40%
Reduction in toner 

for printers
Reducing consumption

In 2021, we continued with our plastic and paper disposal 
program, as well as monitoring our water, printer toner, and 
electricity consumption.

At the OMI Group companies, we have specifically 
stayed committed to the fight against climate change 
by implementing our sustainability plan and digitalizing 
processes throughout the business group.

Coworking spaces

Commitment to digitalization

Use of biodegradables

Flexibility and reconciliation

Recycling programs

Healthy eating

Paper consumption

Electricity consumption

Plastic consumption

Expenses on office supplies
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Sustainable Mobility

Among the measures taken in sustainable mobility, 
the progressive electrification of the mobile fleet and 
encouraging virtual meetings are particularly noteworthy. 
We have also worked on designing an aid plan to encourage 
the use of public transit.

In 2021, we carried out different awareness campaigns 
on the importance of making professional trips in electric 
or ECO vehicles or those that belong to companies that 
neutralize emissions as much as possible.

Staff

Average age

% under 35

% women

% women in management positions

% university graduates

Net recruitment

Average age

% women

% university graduates

130

38.9

44.6%

36.9%

26.1%

95.4%

19

30.2

31.6%

100%

OMI

OMI

OMIE

OMIE

OMIP

OMIP

OMIClear

OMIClear

103

39

46.6%

35.9%

42.9%

95.1%

17

28.7

23.53%

100%

15

40.4

26.7%

33.3%

0%

93.3%

2

42.5

100%

100%

12

37

50%

50%

0%

100%

0

-

-

-

Employment indicators

New additions
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Challenge

Creating synergies 
with our clients to 
generate value in a 

sustainable way

Reinforcing the design of 
measures to interact with 

agents/customers

ObjectiveContribution

2022

Stakeholders

We are already implementing 
our Social Action Plan 

We have launched “Alumni" 
for former employees 

We have promoted various measures 
to interact with agents / clients 

We are continuing to promote actions 
to disseminate the market's role 

You can now download 
our OMI Group App

Outstanding performances 2021

136SUSTAINABILITY
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Social Action Plan

We are aware of the need to contribute to developing 
and improving quality of life for those individuals and 
communities who are most disadvantaged. We at the 
OMI Group consider social action to be one of the essential 
pillars of our Sustainability Plan.

During 2021, we have continued to collaborate with 
entities that have promoted solidarity projects related to 
the crisis caused by COVID-19.

We at the OMI Group have continued working with 
Energía Sin Fronteras and Ayuda en Acción, as well as in 
blood donation campaigns, among other projects.

Stakeholders
5.3

Donating the money budgeted by the OMI Group to the 
Food Bank for holding Christmas events and celebrations.

Here at the OMI Group, we are working with Ayuda en 
Acción Honduras and the Fundación en Acción Comunitaria 
de Honduras (FUNACH) in making handicrafts for 
institutional gifts in our Christmas campaign.

As patrons of Energía sin Fronteras, we are working on 
funding projects like "Solar Energy for development in Kara 
(Togo)“ and ”Corylus II" to bring clean, affordable energy to 
the most disadvantaged areas.

We also work with the Fundación Mil Caminos. At its 
center in Gomecello, people at risk of social exclusion 
work in herding and producing pure sheep cheese. At the 
OMI Group, we collaborated on funding a photovoltaic 
installation for the new classroom pavilion in 2021, which is 
being built at that center.
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Creating an "Alumni” group of former 
employees

We at the OMI Group want to establish inclusive 
partnerships on principles and values at every level for 
our stakeholders in order to share a vision and common 
objectives focused on improving quality of life for people.

In December 2021, we launched our “Alumni” project 
as an initiative for all former OMIE employees to follow 
the progress we are making in sustainability and to create 
synergies between the companies where they work and ours.

Dissemination of the market's role

By strengthening our commitment to disclosure, we 
are moving forward with the program for informational 
workshops at the OMI Group in collaboration with the 
different Autonomous Communities. The aim is to raise 
awareness about the electricity market's key role in the 
process of energy transition that's before us. For this 
reason, the OMI Group has participated in more than 
55 public interventions and informational workshops 
throughout 2021.
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At the service of our 
clients, agents, and 
the general public
Level of satisfaction among agents

At the OMI Group, we actively listen to our customers and agents. We therefore 
perform annual surveys to evaluate our customers' level of satisfaction 
regarding the markets' operation.

In 2021, marketing activities were also bolstered with different measures to get 
to know our agents and customers better to ensure the quality of our services.

Seminar on the progress and prospects 
of the electricity market

Committees of market agents

The committees of agents and members at OMIE and OMIP provide the 
opportunity for all participants in our markets to contribute to issues that are 
relevant to their operation and evolution.

These committees are intensely active, which lets all parties know about and 
participate in modifying the rules and procedures of our markets, as well as 
monitoring them closely.

We are continuing to promote our activities with market agents, such as the 
launch of webinars by the Committee of Market Agents. This initiative opens 
up a new channel for communication and information to all agents who have had 
three public online seminars in 2021.

OMI Seminars

Public consultations

At the OMI Group, we stay in close contact with our agents 
in order to keep them informed about all the proposals for 
changes to market rules.

These modifications are submitted for public consultation 
through our website, where agents can send their 
comments about these proposals.

Info@. OMI's information service

At the OMI Group, we have an information service for all 
interested parties that provides answers to any questions 
about our markets.

This service has different communication channels that 
provide information on various aspects of regulation and 
management for our markets, on how to register and 
operate in them, and the features our websites offer to use 
data and market results.

In 2021, OMIE received more than twelve hundred 
requests for information, and each was answered in less 
than 48 hours.

OMIE public consultations

https://www.grupoomi.eu/en/omi-seminars
https://www.grupoomi.eu/en/omi-seminars
https://www.omie.es/en/consultas-publicas
https://www.omie.es/en/consultas-publicas
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External collaborations

During the year 2021, more than 120 students went through our online 
courses on the spot market and forward market. The classes were adapted to 
this virtual format due to the COVID-19 pandemic.

In terms of collaboration, we held two editions of the "Introduction to the 
Electricity Market Course” in collaboration with the Club Español de la
Energía (ENERCLUB).

We also strengthened collaboration agreements with different universities 
in the field of training and research, such as those signed with the University 
Carlos III of Madrid and the Comillas University.

At the international level, our Group is present in different international 
associations of market operators, such as EUROPEX (Association of European 
Energy Exchanges) and APEX (Association of Power Exchanges). Through 
OMIClear, it is also present in the European Association of Clearinghouses (EACH).

High level of satisfaction 
among our agents

More than 500 comments 
on our public consultations

More than 1,000 requests for 
information on our channel

More than 120 students 
in our courses

Agreements with 
universities

Members of international 
associations

Open to the world

SUSTAINABILITY 144
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The OMI Group APP

In 2021, we developed our APP at the OMI Group to 
offer all its users new tools to access the most relevant 
information on the operation of the electricity (spot & 
forward) and natural gas markets.

The APP, available for iOS and Android, offers you 
information such as the average daily price per MWh, the 
price for each hour of the day, the market demand of Spain 
and Portugal, etc.

Users also have access to historical data as well as different 
settings for the contents, language, or the alert and 
notification system.

https://play.google.com/store/apps/details?id=eu.grupoomi.app
https://apps.apple.com/es/app/app-grupo-omi/id1605775256
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Challenge

Promoting the use 
of clean energy and 

continuing with 
innovation projects

Launching 
Weather Derivatives

ObjectiveContribution

2022

Innovation

We want to be carbon neutral 

We have set up a guarantees 
of origin market in Portugal 

We have designed a model 
for local energy markets 

We participate in European 
innovation projects 

We will be launching a new Weather 
Derivatives marketplace soon

Outstanding performances 2021

SUSTAINABILITY 148
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We want to be carbon neutral

A carbon footprint represents the environmental impact 
stemming from human financial and daily activities. 
Recording and monitoring the carbon footprint is essential 
to measure and implement the necessary initiatives to 
reduce it as much as possible. At the OMI Group, we want 
to be carbon neutral, and for the third year in a row, we 
analyzed and calculated our environmental impact 
following the methodology set forth by the Ministry 
for the Ecological Transition (MITECO) and the Vertis 
Environmental Finance group.

In 2021, our companies continued to work on lowering 
emissions, reaching a 55.13% reduction compared to 
2019. In total, 137.35 tCO2 were emitted; of that, 111.26 
tCO2 were from the Spanish area and 26.29 tCO2 were 
from the Portuguese area.

Throughout 2021, the Emissions Reduction Plan with 
sustainable mobility measures was implemented
in the business group, as well as the revalidation of 
Guarantees of Origin for the electricity consumed in Spain 
and Portugal. As a result, our offices in Madrid and Lisbon 
consume electricity with guarantees of origin for 100% 
renewable energies.

Innovation
5.4

In 2021, the OMI Group 
lowered its emissions by 

55.13% compared to 2019
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Designing and promoting an Iberian 
guarantees of origin market

In order to propel electricity generation from renewable 
energy sources and the need to guarantee the origin of 
electricity, we at the OMI Group proposed creating an 
organized Iberian guarantees of origin market. In 2021, this 
market launched in Portugal and we are continuing to work 
to promote its implementation in Spain.

Design and promote an Iberian voluntary 
emission rights market (VERs)

Companies are demanding to voluntarily offset their 
emissions and a large number of voluntary reduction 
initiatives exist. Thus, we at the OMI Group have set a goal 
for ourselves of promoting a voluntary market for CO2 
emission allowances.

To date, a feasibility analysis and preliminary design for a 
market platform have been carried out.

An analysis of synergies with the renewable energy 
guarantees of origin market has also been done.

Design of local energy markets

OMIE, in collaboration with the IDAE, has driven the 
project for integrating energy resources through local 
electricity markets.

The project's main objective is to facilitate free 
participation in the markets and the incorporation of 
renewable production and consumption facilities in 
distribution networks by supporting the integration of
renewable energies and consumer empowerment through, 
for example, self-consumption of electricity.

Currently, this platform has already been implemented and 
the testing processes with market agents are underway.
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Developing an accessible approach to facilitating effective 
participation from renewable energy and active integration 
of distributed generation in the existing electricity markets, 
as well as encouraging and enabling its performance in 
auxiliary services.

Putting the consumer at the heart of the electrical system. 
To this end, the STEMY platform will be developed. It 
will provide different energy services, including active 
participation in the markets, with practical implementation 
in four European energy communities.

Defining an integrated model for the operation of local 
markets and associated operating processes, covering all 
the actors involved in all European countries.

The V2Market aims to incorporate electric vehicles (EVs) 
into the electric market and system as mobile storage, 
taking advantage of their capacity for flexibility and using 
Vehicle-to-Grid (V2G) and Vehicle- to-Building (V2B) 
technology, combined with ICT tools for energy efficiency 
(EE) and price forecasting.

Participating in European innovation 
projects within the HORIZON framework

MoMEBIA

The general objective of the MoMEBIA project is to 
research, design, and develop a disruptive smart, automatic 
system for analyzing the evolution of the electricity market. 
It is based on artificial intelligence techniques starting from 
developing new algorithms to track the market's operation.

SIMFLEX

SIMFLEX will be a new platform that supports the design 
of local electricity markets with the advantages provided 
by the collaborative economy, as well as proper integration 
with the European market.

Weather Derivatives

In an electrical system with increasing weight of renewable 
energies (especially wind and solar), OMIClear has worked 
closely with the financial regulator of Portugal, the CMVM, 
with the aim of designing and implementing an organised 
market for climate derivatives. This market, which will 
become operational by 2022, will allow OMI Group agents 
and customers to cover their associated risk with adverse 
or unexpected weather conditions.

Other innovation projects
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Financial statements
6.1

Balance sheet at December 31, 2021 
In euros Cash flows from operating activities 2021 2020

Profit/(loss) for the year before tax 1,782,801 1,388,155 
Adjustments to income 298,935 (15,918) 
Changes in working capital (117,887,307) (14,223,632) 
Other cash flows from operating activities (299,331) (310,080)

Cash flows from operating activities (116,104,902) (13,161,475)

Cash flows from investing activities

Payments for investments (903,512) (350,755) 
Collections from divestments 79,361 -

Cash flows from investing activities (824,151) (350,755)

Cash flows from financing activities

Collections and payments for financial liability instruments 379,349,456 (7,994,727) 
Dividend payments and remuneration of other equity instruments  (1,125,481) (1,514,092)

Cash flows from financing activities 378,223,975 (9,508,819)

Net increase/decrease in cash or equivalents 261,294,923 (23,021,049)

Cash and cash equivalents at the beginning of the year 44,176,291 67,197,340 
Cash and cash equivalents at the end of the period 305,471,214 44,176,291

Cash flow statement for the year ended 
December 31, 2021
In euros

 2021 2020

Net amount of turnover 16,951,149 16,662,620 

Operating expenses (14,892,962) (15,015,383) 

Amortization of fixed assets (309,618) (259,082) 

Profit or loss from disposals of fixed assets (5,022) - 

Other results (10,746) -

Operating income 1,732,801 1,388,155

Financial income 50,000 -

Financial results 50,000 -

Profit before taxes 1,782,801 1,388,155

Taxes on profits (284,063) (137,620)

Profit and loss for the financial year 1,498,738 1,250,535

Income statement for the year ended 
December 31, 2021
In euros

Equity and liabilities 2021 2020

Equity 13,079,498 12,798,161

Shareholders’ funds 12,516,014 12,382,825 
Capital stock 8,200,000 8,200,000 
Share premium 738,235 738,235 
Legal reserve 1,855,725 1,855,725 
Other reserves 223,316 338,330 
Profit and loss for the financial year 1,498,738 1,250,535 
Grants, donations, and bequests 563,484 415,336

Non-current liability 3,759,085 4,019,095

Long-term provisions 3,179,868 3,501,386 
Deferred tax liability 220,582 251,222 
Long-term debts 358,635 266,487

Current liabilities 773,145,621 104,587,295

Short-term debts 423,972,301 37,471,122 
Debts to group companies in the short-term - 1,200 
Suppliers by market operations 345,281,604 63,363,141 
Debts to public administrations 898,483 1,006,727 
Other commercial creditors and other accounts payable 2,993,233 2,745,105

Total equity and liabilities 789,984,204 121,404,551

Assets 2021 2020

Non-current assets 10,004,353 10,153,407

Intangible fixed assets 180,389 198,963 
Tangible fixed assets 915,708 308,262 
Long-term investments in the Group´s companies and associates 7,062,917 7,062,917 
Long-term financial investments 1,820,339 2,583,265 
Deferred tax asset 25,000 -

Current assets 779,979,851 111,251,144

Inventory 3,383 - 
Customers by sales in market operations 341,182,477 62,901,461 
Current tax assets 16,863 216,751 
Other credits with Public Administrations 130,086,944 471,378 
Other commercial debtors and other receivables 3,218,970 3,467,505 
Short-term financial investments - 17,758 
Cash and equivalents for market operations 305,471,214 44,176,291

Total assets 789,984,204 121,404,551
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Balance sheet at December 31, 2021 
In euros

Asset 2021 2020

Non-current asset 5,964,900 5.473.067

Tangible fixed assets 6,673 26.035 

Intangible assets 287,948 - 

Financial shares - Equity equivalence method 5,656,370 5.436.098 

Other financial investments 13,909 10.934

Current asset 2,380,949 2.010.789

Customers 79,031 466.438 

Other receivables 365,767 371.248 

Deferred assets 43,985 24.389 

Cash and bank deposits 1,892,166 1.148.714

Total assets 8,345,849 7.483.856

Equity and liabilities 2021 2020

Equity 7,438,107 6,640,263

Subscribed capital 2,500,000 2,500,000 

Issue premium 1,193,711 1,193,711 

Legal reserves 350,523 299,935 

Adjustments/Other changes in equity capital 1,114,928 1,114,928 

Retained earnings 1,025,813 1,025,810 

Net result for the period 1,253,132 505,879

Current liabilities 907,742 843,593

Suppliers 152,905 242,431 

State and other public entities 337,442 194,064 

Financing obtained - 15,421 

Other accounts payable 417,395 339,049 

Deferred liabilities - 52,628

Total equity and liabilities 8,345,849 7,483,856

Cash flows from operating activities 2021 2020

Customer revenue 4,599,828 3,911,651 
Payments to suppliers (1,490,404) (1,322,031) 
Payments to staff (1,287,507) (1,324,163) 
(Payment)/income tax on results (227,104) (92,690) 
Other (payments)/income (134,439) (447,952)

Cash flows from operating activities 1,460,374 724,815

Cash flows from investing activities

Payments from: 
      Tangible fixed assets - (6,310) 
      Intangible fixed assets (311,633) - 
Receipts from: 
      Dividends 50,000 -

Cash flows from investing activities (261,633) (6,310)

Cash flows from financing activities

Payments from: 
      Interest and expenses and similar (455,289) -

Cash flows from financing activities (455,289) -

Net increase/decrease in cash or equivalents 743,452 718,505

Cash and cash equivalents at the beginning of the period 1,148,714 430,209 
Cash and cash equivalents at the end of the period 1,892,166 1,148,714

Cash flow statement for the year ended 
December 31, 2021
In euros

 2021 2020

Sales and services rendered 3,439,671 2,737,014 
Imputed profit/(loss) of subsidiaries 270,272 102,287 
External supply and service (1,003,926) (1,048,501) 
Staff expenses (1,341,485) (1,376,989) 
Other income 390,209 374,970 
Other expenses (134,462) (118,162) 
Depreciation and amortization expense/reversals (70,484) (31,180)

Operating income (before financial expenses and taxes) 1,549,795 639,439

Interest and similar expenses incurred (207) (467)

Earnings before taxes 1,549,588 638,972

Tax on profits (296,456) (133,093)

Profit and loss for the financial year 1,253,132 505,879

Income statement for the year ended 
December 31, 2021 
In euros
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Asset 2021 2020

Non-current asset 379,973 503,702

Tangible fixed assets 7,142 13,793 

Intangible assets 196,077 144,894 

Other financial investments 12,614 11,118 

Deferred tax assets 41,970 115,153 

Other credits to be received 122,170 218,744

Current asset 1,283,989,010 221,483,512

Customers 169,724 168,490 

State and other public entities 847,548 581,863 

Other receivables 347,623 341,368 

Other deferred assets 46,710 20,467 

Other financial assets 1,271,725,450 209,336,113 

Cash and bank deposits 10,851,955 11,035,211

Total assets 1,284,368,983 221,987,215

Equity and liabilities 2021 2020

Equity 11,312,740 10,872,195

Subscribed capital 7,500,000 7,500,000 

Supplementary benefits 525,835 525,835 

Legal reserves 257,864 237,407 

SIG.B reserve 1,875,000 1,875,000 

Other reserves 66,895 66,895 

Retained earnings 546,601 462,485 

Net result for the period 540,545 204,573

Non-current liability 192,170 253,744

Provisions 70,000 35,000 

Differences 122,170 218,744

Current liabilities 1,272,864,074 210,861,275

Suppliers 72,728 69,239 

State and other public entities 157,322 110,658 

Other debts payable 816,771 1,257,029 

Differences 92,039 87,504 

Other financial liabilities 1,271,725,214 209,336,845

Total equity and liabilities 1,284,368,983 221,987,215

Balance sheet at December 31, 2021
In euros

Cash flow statement for the year ended 
December 31, 2021
In euros

Cash flows from operating activities 2021 2020

Customer revenue 1,619,846,362 70,780,622 
Payments to suppliers (1,620,275,677) (68,610,418) 
Payments to staff (1,311,820) (1,166,502) 
(Payments)/income from profit tax (64,741) (23,419) 
Other (payments)/income 1,305,838 (1,152,367)

Cash flows from operating activities (500,038) (172,085)

Cash flows from investing activities

Income from: 
      Tangible fixed assets - (4,120) 
      Intangible fixed assets - (193,596) 
Receipts from: 
     Interest and similar income 416,910 203,644

Cash flows from investing activities 416,910 5,928

Cash flows from financing activities

      Interest and expenses and similar (128) (144) 
      Dividends (100,000) -

Cash flows from financing activities (100,128) (144)

Net increase/decrease in cash or equivalents (183,256) (166,301)

Cash and cash equivalents at the beginning of the period 11,035,211 11,201,512 
Cash and cash equivalents at the end of the period 10,851,955 11,035,211

 2021 2020

Sales and services provided 3,401,544 3,173,737 
Supply and external services (843,177) (664,811) 
Staff costs (1,201,151) (1,178,839) 
Provisions for Impairment Losses (17,992) (24,638) 
Other income 619,011 350,233 
Other expenses (1,105,016) (1,131,935) 
Depreciation and amortization expense/reversals (60,394) (164,475)

Operating income (before financial expenses and taxes) 757,825 324,272

Simulated interest and expenses - 2,268 
Interest and similar expenses incurred (36,065) (56,058)

Earnings before taxes 721,760 270,482

Tax on profits (181,215) (65,909)

Profit and loss for the financial year 540,545 204,573

Income statement for the year ended 
December 31, 2021
In euros
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Audit letters
6.2
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Appendix I

Corporate governance
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Corporate governance
Appendix I

IBERDROLA ENERGÍA ESPAÑA
5 %

SAMCA
4,28 %

REPSOL PETRÓLEO
2,58 %

AELEC
3,14 %

EDP ESPAÑA
5 %

NATURGY ENERGY GROUP
5 %

ENDESA
5 %

VIESGO INFRAESTRUCTURAS
5 %

ACCIONA GENERACIÓN
5 %

REN
10 %

OMIP SGPS
9,99 %

SANTANDER INVEST
0,65 %

ABENGOA
5,31 %

KARTERA 1
0,77 %

IBERCAJA
4,99 %

PATMINA
1,43 %

BNP PARIBAS ESPAÑA
5,65 %

BME INNTECH
5,65 %

BANCO SANTANDER
5 %

BBVA
4,99 %

ANFAC
0,53 %AFI

4,99 %

Our shareholders

Energy sector 40%

Non-energy sector 60%

AELEC
5 %

EDP PORTUGAL
5 %

ENDESA GENERACIÓN PORTUGAL
5 %

IBERDROLA ENERGÍA ESPAÑA
5 %

NATURGY ENERGY GROUP
5 %

VIESGO INFRAESTRUCTURAS
5 %

REN
40 %

OMEL
10 %

FUNDO DE PENSÕES do grupo bcp*
5 %

BME
5 %

CAIXA GERAL DE DEPÓSITOS
5 %

ABENGOA
5 %

Energy sector 30%

Non-energy sector 70%

sgps

* Represented by AGEAS

100%

50.01%

10%

50% 50%

49.99%

32.13%

50% 50%

50% 50%

sgps sa

sa

diversificación

Corporate structure

sgmr
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Organizational structure
Appendix II

Mr. José Damián Bogas Gálvez
Member

Mr. Juan Luis López Cardenete
Member

Mr. Francisco Javier Hernani Burzako
Member

Mr. Claudio Chaves López
Member

Mr. Rafael Mateo Alcalá
Member

Mr. Gabriel Omar Alonso Savarino
Member

Mr. Ángel Bergés Lobera
Member

Ms. Eva Fernández Góngora
Member

Updated April 30, 2021

Councils | OMI

Mr. Pedro Larrea Paguaga
Member

Ms. Carmen Becerril 
Martínez
Chair

OMEL Board of Directors

ABENGOA S.A.

Mr. Pablo David Infante Cossío
Member

Ms. Marina Serrano González
Member

Ms. María José Talavera Carmona
Member

Ms. Alba Mª Taboada García
Secretary (not a board member)

OMIP SGPS S.A.

Mr. Martim Vasconcellos e Sá
Member

Redes Energéticas Nacionais, SGPS, S.A. (REN)

Ms. Maria José Meneres Duarte
Pacheco Clara
Member

Mr. Rui Manuel Rodrigues 
Lopes Teixeira
Member

Mr. Luis Sancho Ferrán
Member

https://www.grupoomi.eu/en/board-members
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OMIP SGPS Board of Directors

Endesa Generación Portugal, S.A.

Mr. Nuno Ribeiro da Silva
Member

Naturgy Energy Group, S.A.

Mr. Pedro Larrea Paguaga
Member

Bolsas y Mercados Españoles, Sociedad Holding 

de Mercados y Sistemas Financieros, S.A.

Mr. Francisco Javier Hernani Burzako
Member

EDP – Energias de Portugal, S.A.

Mr. Rui Manuel Rodrigues 
Lopes Teixeira
Member

Mr. Martim Vasconcellos e Sá
Chair

OMEL – OPERADOR DEL MERCADO IBÉRICO 

DE ENERGÍA, POLO ESPAÑOL, S.A. 

Ms. Carmen Becerril Martínez
Member

REN – Redes Energéticas Nacionais, SGPS, S.A.

Ms. Maria José Meneres Duarte 
Pacheco Clara
Member

OMEL Diversificación S.A.U.

Mr. Juan Luis López Cardenete
Member

REN Serviços, S.A.

Mr. Pedro Henriques Gomes Cabral
Member

Mr. José Amado Silva 
Member

Asociación Española de la Industria 

Eléctrica (AELEC)

Ms. Marina Serrano
Member

Mr. Pedro Filipe Raio Félix
Secretary (not a board member)

Mr. Claudio Chaves López
Member

Banco Caixa Geral de 
Depósitos
Member
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OMIE Board of Directors

OMIE is the management company for the spot 
market for the Iberian Peninsula.

Mr. Martim Vasconcellos e Sá
Vice-Chair

ABENGOA. S.A.

Mr. Germán Bejarano García
Member

NATURGY ENERGY GROUP S.A.

Mr. Ángel Caballero del Avellanal
Member

EDP-ENERGÍAS DE PORTUGAL, S.A. 

Mr. Pedro Neves Ferreira
Member

Redes Energéticas Nacionais, 

SGPS, S.A. (REN)

Ms. Maria José Meneres Duarte 
Pacheco Clara
Member

ENDESA GENERACIÓNPORTUGAL, S.A. 

Mr. Adolfo de Rueda Villén
Member

REN Serviços, S.A.

Mr. Pedro Henriques Gomes 
Cabral
Member

Mr. Santiago Gómez Ramos
Member

Mr. Ignacio Zumalave Freire
Member

Mr. Carlos Martín de los 
Santos Bernardos
Member

Mr. Pedro Filipe Raio Félix
Deputy Secretary (not a board member)

Ms. Alba Mª Taboada García
Secretary (not a board member)

Ms. Alba Mª Taboada García
Secretary (not a board member)

Ms. Carmen Becerril Martínez
Chair

OMIP SGMR Board of Directors

Mr. Martim Vasconcellos e Sá
Vice-Chair

PARCAIXA, SGPS, S.A.
Member

EDP-ENERGÍAS DE PORTUGAL, S.A. 

Mr. Pedro Neves Ferreira
Member

Redes Energéticas Nacionais, 

SGPS, S.A. (REN)

Ms. Maria José Meneres Duarte 
Pacheco Clara
Member

ENDESA GENERACIÓNPORTUGAL, S.A. 

Mr. Adolfo de Rueda Villén
Member

Mr. Ignacio Zumalave Freire
Member

REN Serviços, S.A.

Mr. Pedro Henriques Gomes Cabral
Member

Mr. Carlos Martín de los 
Santos Bernardos
Member

NATURGY ENERGY GROUP S.A.

Mr. Ángel Caballero del Avellanal
Member

Mr. Pedro Filipe Raio Félix
Secretary (not a board member)

Ms. Carmen Becerril Martínez
Chair
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Ms. Carmen Becerril 
Martínez
Vice-Chair

OMIClear Board of Directors

Mr. Pedro Filipe Raio Félix
Secretary (not a board member)

Ms. Mónica Guardado 
Rodríguez 
Member

Mr. Antonio Erias Rey
Member

Mr. José Amado da Silva
Member

Ms. Alba Mª Taboada García
Deputy Secretary

Mr. Gonzalo Solana González
Member

Mr. Martim Vasconcellos e Sá
Chair

OMEL Diversification Board of Directors

Mr. Martim Vasconcellos e Sá
Vice-Chair

Mr. Juan Luis López Cardenete
Member

Ms. Alba Mª Taboada García
Secretary (not a board member)

Ms. Carmen Becerril Martínez
Chair
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Appointments, remuneration, 
and sustainability committee

Ms. Maria José Meneres Duarte 
Pacheco Clara
Member

Mr. Juan Luis López 
Cardenete
Member

Ms. Alba Mª Taboada García
Secretary

Mr. Pedro Filipe Raio Félix
Deputy Secretary

Mr. José Amado Silva
Chair

Ms. Maria José Talavera Carmona
Member

Audit and compliance committee

Mr. Pedro Filipe Raio Félix
Deputy Secretary

Ms. Eva Fernández Góngora
Member

Ms. Alba Mª Taboada García
Secretary

D. Juan Luis López 
Cardenete
Chair
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OMI Group Management Committee

Martim Vasconcellos e Sá Carmen Becerril Martínez

CHAIR

DEPARTMENT OF PLANNING AND 
CORPORATE MANAGEMENT

LEGAL ADVICE DEPARTMENT 
AND BOARD SECRETARY

DEPARTMENT OF INSTITUTIONAL 
RELATIONS AND MARKETING

DEPARTMENT OF 
MARKET OPERATION

DEPARTMENT OF 
MARKET FOLLOW-UP

SETTLEMENT AND 
BILLING DEPARTMENT

OPERATIONS 
DEPARTMENT

OPERATIONS 
DEPARTMENT

DEPARTMENT OF TECHNOLOGY, 
INNOVATION, AND NEW DEVELOPMENTS

María del Coriseo 
Gonzalez-Izquierdo Revilla

Alba Mª Taboada García

Rafael Gómez-Elvira González

Yolanda Cuéllar Salinas Juan Bogas Gálvez Eugenio Malillos Torán Jorge Fernando da Silva Simão Pablo Villaplana Conde

Pedro Basagoiti Satrústegui



www.omie.es www.omiclear.pt www.omip.ptwww.grupoomi.eu www.omeldiversificacion.es
diversificación

https://www.omie.es/en
https://www.omiclear.pt/en/
https://www.omip.pt/en/
https://www.grupoomi.eu/en
https://www.omeldiversificacion.es/en



